STUMPAGE PRICE TRENDS IN TEXAS 09-Mar-07
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PINE

Sawlogs $/Ton $/MBF $/Ton $/MBF $/Ton $/MBF Number Tons MBFE
Northeast TX 38.18 306.50 40.18 310.09 39.18 308.29 270 315,640 40,903
Southeast TX 40.13 300.96 38.90 287.34 39.52 294.15 362 617,133 83,556
Statewide 39.30 303.32 39.34 294.82 39.32 299.07 632 932,772 124,459

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 7.03 18.83 8.06 21.54 7.54 20.18 281 776,705 290,460
Southeast TX 3.99 10.74 4.13 11.15 4.06 10.94 151 557,569 206,703
Statewide 5.97 16.00 6.42 17.22 6.19 16.61 432 1,334,274 497,163

Chip-N-Saw $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 17.68 47.24 19.81 52.92 18.75 50.08 33 22,455 8,405
Southeast TX 15.79 41.99 16.29 43.31 16.04 42.65 195 503,961 189,539
Statewide 16.06 42.75 16.44 43.72 16.25 43.24 228 526,416 197,944

HARDWOOD

Mixed Sawlogs $/Ton $/MBF $/Ton $/MBF $/Ton $/MBF Number Tons MBF
Northeast TX 14.83 131.88 16.41 145.70 15.62 138.79 71 99,567 11,216
Southeast TX 13.45 117.82 11.59 97.48 12.52 107.65 8 1,428 170
Statewide 14.69 130.45 16.34 144.98 15.52 137.72 79 100,995 11,386

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 3.86 10.88 4.71 13.31 4.28 12.09 62 183,080 64,758
Southeast TX 2.14 5.79 1.50 3.99 1.82 4.89 11 1,665 627
Statewide 3.60 10.11 4.68 13.22 4.14 11.66 73 184,746 65,385

1. Starting September 2002, a specific conversion factor reported for each sale is used for stumpage price calculation, if available; otherwise, the following average conversion
factors are used: pine sawtimber--1 MBF = 8 tons; Hardwood sawtimber--1 MBF = 9 tons; pine pulpwood--1 cord = 2.7 tons; hardwood pulpwood--1 cord = 2.8 tons; pine
chip-n-saw--1 cord = 2.626 tons.

2. MBF = Thousand Board Feet. The DOYLE LOG SCALE is used.
3. U.S. Forest Service sales are excluded.

** |nsufficient sales to report price statistics (less than three sales.)



